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Blockchain - The thing that can do anything. 


Almost everyone has heard about bitcoin and many have heard about blockchain. But almost nobody 
understands technology or the extent of how they got fooled. Does who got interested and bought 
some “crypto” currencies fell right into the net of the scam. 


They got fooled by the stories about blockchain, which makes you believe blockchain is a new kind of 
god like computer which gives ultimate power to everyone in an anonymous digital world. Were 


everything is possible and all the technologies used before were made by stone age like people. 


Blockchain looks like this: 
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Its just a bunch of bytes dumped onto a file on disk which are linked to each other by software. It’s not 
a database. To make things clear, its a thousand times worse than a normal database. 


Most of today's blockchains, including bitcoins, are public. So the narratives about being a perfect 
currency for criminals doesn’t make sense because every single transaction is recorded on a public 


ledger. 


Most of all the over 400 shutdown illicit darknet marketplaces were taken down because of how 
bitcoin is designed, and its usability in court. 


But the bitcoin and “crypto” scam industry relies heavily on that false narrative. 


The technical scam — “Crypto” currencies 


The term “crypto” currency is completely misleading. Every single blockchain is not secured by 
cryptography but its backed by economic principles. Its the entities who are engaged to run a node, 
which are running and securing the network and the blockchain. 


Bitcoin doesn’t use encryption or anything like that at all. The whole data transfer on the network is 
public and in plain text. Cryptography is only used for signing and verifying transaction outputs. 
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“In retrospect, it was inevitable that the economy of the 21st 
century would be engineered on blocks of encrypted energy.” - 
— 


Morpheus Nakamoto on #Bitcoin 8 
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Bitcoin doesn’t use and never has used 
encryption. 


Another big misconception spreading the 
world. Which people like Michael Saylor are 
involved in (MSTR, of which he’s currently 
CEO, holds over 114k bitcoins). 


Besides that, there is no such as thing as 
“encrypted energy”. 


Cryptography is very old and its used for 
decades in every standard communication 
protocol or business software. They aren’t 
called crypto-software. 


PayPal of course also uses cryptography and 
was never called a “crypto” currency or 
crypto-payment app. 


The term “crypto” currency is only used to 
trick the people and to create and keep up 
that mysterious and special atmosphere of 


digital anarchy and rebellious vibes around it. Which at the end is also responsible for the whole 


confusion and the hype around bitcoin and the others. 


The technical scam - “Digital Gold” and “Store of Value” 


The biggest lie ever told in that industry, in which millions of individuals and many institutions fell in. 
The lie about bitcoin being “Digital Gold” and a “Store of value”. 


“Digital gold” of course is not possible so the term itself is scam. It doesn’t have anything in common 
with gold. 


Since Bitcoin is controlled by scammers and cypherpunks, it was kept slow and bad on purpose. It was 
so hardly “technical suppressed” that the stories came up about being a store of value or digital gold. 


The bitcoin blockchain can process about 2-3 transactions per seconds. A new block is created every 
10 minutes with only the capacity of 2700 transactions and a size of only 1MB. 


Forget about all the lies about being not salable and that only a 1MB block is possible. 


A mining company which spends hundreds of millions of dollars on mining equipment is of course in 
the position of spending hundreds of thousands of dollars on extremely fast fiber cables which could 
process terabytes blocks. 


To keep up that lie they started spreading the illusion since 2013 that everyone has to run its own 
node to verify everything. Cult sentences exist like: “Not your own node, then you are not safe and 
free”. 


This is of course complete nonsense because a company spending hundreds of millions can’t allow to 
cheat, but the lie still exists today more harder than ever. The illusion of “decentralized” is told at any 
given time. 


The “decentralized lie” was needed to keep up the 1MB block lie. Because people with their 20 dollar 
raspberry pi running a bitcoin node can’t afford terabyte fiber cables and can’t spend thousands of 
dollars on staff and technology like anti DDoS protection. 


A normal person just receiving data and verifying transactions does nothing. He is completely useless. 
As said before, they are needed to run the “digital gold” and “store of value” lie. 
Extracted from the 2008 bitcoin whitepaper: 


5. Network 


The steps to run the network are as follows: 


1) New transactions are broadcast to all nodes. 

2) Each node collects new transactions into a block. 

3) Each node works on finding a difficult proof-of-work for its block. 

4) When a node finds a proof-of-work, it broadcasts the block to all nodes. 

5) Nodes accept the block only if all transactions in it are valid and not already spent. 

6) Nodes express their acceptance of the block by working on creating the next block in the 
chain, using the hash of the accepted block as the previous hash. 


How “digital gold” looks like: 
static const unsigned int MAX_BLOCK_WEIGHT = 4000000; 


It is nothing more than a single line of code which could be changed at any given time by the bitcoin 
core developers and the whole “digital gold” and “store of value” zeitgeist would collapse because 
more transactions could be processed and it wouldn’t be rare and costly anymore to transact and it 
could be used as a currency to transact also small amounts of money. 


The current bitcoin network can’t even handle a small town with a few thousand citizens. If whole El 
Salvador would use bitcoin the whole network would collapse and its fees would surge even more 
higher. 


The operator of the bitcoin.org website, named Cobra, a self claimed cypherpunk and anarchist, who 
lost a lawsuit in the UK on copyright infringement on the Bitcoin White paper against Dr. Craig S. 
Wright, posted a poll on his twitter account: 


Cobra 


New poll: Do you think we should strive to increase 
Bitcoin's block size limit by 2025? 


Yes definitely 


Show me the results 





The answers of a “bitcoin maximalist” with his laser eyes is self explaining: 


TopRoller @ 


No, don't fuck with my money. Use lightning. 





For being able to be use something as a store of value, you want to be able to pay your rent with the 
exact same amount in January and in December. You don’t want to receive salary in something were 
after a few hours half of its wealth is gone. There was never used something like that before, and 
there will never be used something like that. Bitcoin and all the “crypto” currencies are not stable. 


And Bitcoin and “crypto” is not used for anything. 


The technical scam — Replace by fee (RBF) 


In 2016 the bitcoin core developers created a new “feature” for their continuation of the “digital gold” 
scam. To fully disable the functionality of bitcoin as payment system besides their small blocks and 
high fees, they created Replace-by-fee (RBF for short). 


After a transaction is created and send to the bitcoin network it gets into the so called “mempool”, a 
place like a waiting room, where a transaction waits to get included hopefully into the next block. Now 
RBF allows it to send the almost same transaction again to network, with the only difference, that the 
receiver is not the receiver in the old transaction, but someone else. Plus by paying a higher 
transaction fee. Meaning someone could pay for goods, leaving the shop, and giving the money back 
to himself without the vendor recognizing. Making it of course completely useless as a payment 
system. 


They want that bitcoin can’t be used to buy even basic things like a coffee. 
But still despite the fees and RBF there are still some online stores and services who accept bitcoins. 
Far less than it was used to be. 


Were their customers have to wait 10 minutes or more in front of their screen before their transaction 
gets included in a new block and the online store can confirm and finalize the order. 


Very revolutionary... 


Refuting stories about bitcoin and “crypto” 


Bitcoins lies about “decentralization” and being secured by cryptography 


Decentralization in computer science, is a server structure which doesn’t have a single point of failure 
and operates on a protocol on which servers can communicate independent. In other words there is 
no “king” in the server network. Meaning bitcoin would also be “decentralized” with only 2 or even 1 
node operator (miner). 


Bitcoin itself destroys all their arguments and their ideology: 


- The actual amount of miners in the bitcoin network are less than 30. 

- The Top 5 miners create more than 60% of all blocks. 

- In the whole history of bitcoin (over 1.7 million blocks) they weren’t more than 90 nodes 
(miners who successfully created a block). 


The bitcoin core development is ruled and controlled by exactly 4 people. So much about their 
decentralization. 


Backed by economics and legal principles and NOT cryptography 


When a miner is spending hundreds of millions on equipment he is economical forced to be honest 
and bring the best service possible. If he cheats he gets out of business. So you can trust, don’t have 
to run your own node, and the miner has to be honest. 


Doesn’t matter if there are a thousand miners or just one miner keeping the network up. 
Honesty is enabled. (Honest is used over 16 times in the original bitcoin whitepaper) 


There is no such thing as “permission less” in computer science and mostly not in a accepted digital 
money system. When you have facilities in the size of a small town, you have to follow the laws and 
orders from the country you are operating in. 


If the local law enforcement catches a transaction which finances organized crime they can force the 
miners to not include that transaction in a block. If he refuses all his assets and his mining equipment 
could get seized. Probably the miner would even automatically refuse it by himself because he doesn’t 
want to engage with criminal and illegal funds. The same as PayPal and all the others do. 


Bitcoin is NOT anarchistic and for criminals 

A public blockchain system is a ledger where everything is recorded what happens. Nothing is 
anonymous. The bitcoin blockchain was used in court and is designed to be used in court. It’s the 
complete opposite of anarchy and a tool for criminals 

Bitcoin has NO value 

When people who are involved in bitcoin get asked what is the true value of bitcoin (since there is no 
underlying asset or real use case with 1MB blocks), they argue that the true value of bitcoin lies in its 
“decentralization”. As explained and exposed the whole “decentralized” hype before, it is completely 


wrong and makes no sense. 


So, it would have according to explanation of the bitcoin cult members, exactly zero value. 


Bitcoin could be green but isn’t 


The current amount of transactions in a bitcoin block varies from 1800 to 2400 in July. 


Day = #=14’400 transactions 
Month = =432’000 transactions 
Year = ~5’184’000 transactions 


Total amount of data per year: 
51840 (blocks per year) x 0.70 Megabyte (average size per block) 


= 36.28 Gigabyte 


Bitcoins energy consumption per year: Bitcoin consumes a 'similar amount of 


power to the Netherlands' 
Annual power consumption, in TWh 


Data centres worldwide 
Bitcoin* 
Netherlands 


Chile 





Tajikistan 16 
Google 12.4 


*All figures 2019 except Bitcoin, which is annualised middle estimate for 
bitcoin electricity consumption in January 2021 





Source: Forbes, IEA, EIA, Cambridge Centre for Alternative Finance BAe 





Its not only a scam but its more wasteful in its comparison of the amount of data its processing. 
The fact that most of today’s bitcoin mining operations use renewable energy is completely irrelevant 
because the amount of data that is generated and processed (36.28 gigabyte) for that amount of 


energy is more than extremely alarming. 


The figure would look complete different if we are talking about several petabytes per year like today's 
data center are processing. 


Bitcoin is the same as transporting 1kg of goods with one thousand trucks carrying one gram each. 


Bitcoin is the most energy wasting thing humankind ever seen. 
Tether and the fake bitcoin price 


Tether Limited, based in Hong Kong, is a company without a single real office and is responsible for the 
maintenance of the stable coin Tether (USDt). They claim that every single Tether is backed by exact 
one dollar. Currently over 70 billion USDt were issued. 


Tether Limited is directly owned by the also Hong Kong based exchange Bitfinex. 


Bitfinex lost 120’000 bitcoins in a hack in August 2016 ($850 million in customer funds). 
They bought the firm Tether Limited directly after that, and the fraud started rolling. 


- Bitcoins market cap was about 6 million us dollars in August 2016. 
- It became 14 million dollars in Janaury 2017. 
- It rose to over 1 billion us dollars in December 2017. 


Exactly at that time were the famous bitcoin price surge happened and were bitcoin hit 19’000. 
With that huge amount of profit they didn’t only covered their expenses of the hack and payed back 
their client with fraud money. They also started seeing the huge potential of this kind of scam. 


Tether market cap May 2015 — Jan 2018 (Printed out of thin air): 








Bitcoin price surge at the same period 











A multi billion dollar scam started. “Trusted” and promoted by the biggest exchanges in front of the 
whole industry. 





The process of the Tether scam is very simple: 


Print USDT out 
of thin air 


Sell Bitcoins Buy Bitcoins 


for real USD with USDT 


The price of 
Bitcoin goes 
up, enticing 
people to buy 
it with real 
dollars 





The biggest exchange in the world, Binance, also not operating a single real office, and south korean 
exchange Huobi, are part of that scam. They started replacing usd with Tether (USDT) on their 
platform, giving their users no other chance than using it. Binance is the single largest holder of Tether 
with over 25 billion dollars, followed by Huobi and BitFinex itself. 


Tether is still today printing money out of thin air. Sometimes 120 million dollars in the morning and 2 
billions in the evening or sometimes just 60 million dollars. Just how they like it. 


Printed by their 3 executives out from their laptop. 


Even the New York State Attorney General (NYAG) realized some suspicious actions regarding their 
claimed asset backing. They even sued directly Bitfinex and not Tether Limited. 


In february 2021 Tether Limited and Bitfinex were banned from doing any business in the state of New 
York and payed a fine of 18.5 million dollars. This news got almost no attention. 


In May 2021 Tether released for the first time their asset backing statement publicly. 
Which came from a non independent and non serious auditing firm based in the Caribbeans. 





Their statement is a poor excel diagram which was probably associated with a workload of 5 minutes. 


&) tether Reserves Breakdown at March 31, 2021 


3.60% - 2.94% 
3.87% 


r 


= Commercial Paper (65.39%) 





« Fiduciary Deposits (24.20%) 
= Cash (3.87%) 

= Reverse Repo Notes (3.60%) 
= Treasury Bills (2.94%) 





= Cash & Cash Equivalents & Other Short-Term Deposits & Commercial Paper (75.85%) 
= Secured Loans (none to affiliated entities) (12.55%) 
» Corporate Bonds, Funds & Precious Metals (9.96%) 

Other Investments (including digital tokens) (1.64%) 


Half of a page with no specification of the claimed assets like the commercial papers. 





The exchange Coinbase which went public in April this year is also involved into Tether and offers it on 
its trading platform. 


Not enough they also launched their own Stablecoin called “USDC” in partnership with the company 
Circle, which also seek to go public on NASDAQ soon. 


USDC from Coinbase & Circle has also very strange huge market inputs: 


These +3 billion USD and +6.3 billion USD inputs happened each in the matter of one day! 
AGAIN: They are claiming that that these outputs are all backed by real usd coming from real people. 


In August 11 coinbase changed their statement on their website from “Backed by US Dollars” to 
“Backed by fully reserved assets”. 


Tether now even went on the Euro (EURt) and got already help by one of the biggest exchanges based 
in Luxembourg, Bitstamp. 


About 80% or even more of today’s Bitcoin price is completely fake and pumped by the Tether scam. 


Tether and the international world of crime 


Tether and exchanges like Binance are heavily involved in the process of money laundering of 
international crime organizations. This was also proven by blockchain analysis firms like Chainalysis. 


It is used for drug trafficking, human trafficking, fraud and many other types of high ranking crimes. 


Mexican drug cartels but also Chinese crime cartels who are in the drug business, with illegal 
substances like fentanyl and meth, are using Tether to launder their dirty billions through Binance with 
the help of underground banks in china and other non trustworthy OTC brokers distributed around the 
world. 


From Illicit to Rogue to Huobi 


ROGUE 100 HUOBI 
BROKER 1 USDT 
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ILLICIT FUNDS OTC INTERMEDIARY 
WALLET 


ROGUE 100 
BROKER 2 


Tether is not only operating a billion dollar white collar scam. They are also helping the multi billion 
dollar crime market. 


Every single transaction, besides for the use as a trading pair, is used for illegal activities. No single 
physical or digital store accepts Tether. Not a single Tether transaction has ever been used for a 
normal daily use case transaction. 


The “Crypto” and bitcoin cult 
The code and identification of the bitcoin and “crypto” cult 


As every cult expresses themselves with symbolism and specific phrases and words, so those the 
bitcoin cult. They are used everywhere they are active or present. 


The most widely used: 

- HFSP (Have fun staying poor) — Instant and only response to everyone who questions bitcoin 

- To the moon — In relation to the price — Spammed and shouted everywhere 

- HODL - Hold bitcoin and “crypto” forever and never sell, so your bitcoin “brothers” and 
“sisters” and your familie in a thousand year can enjoy their wealth in digital “cyberspace”. 


Principle Rules of Bitcoin 
- That you should constantly buying Bitcoin and HODLing it forever (Never sell). 


- That you should recruit, promote and spread the fundamental beliefs of Bitcoin to many 
people as possible through many channels as possible. 








Bitcoin maximalists 
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Bitcoin maximalists, as they define themselves, are the hardcore cult 
members and of course hardcore promoters. 


Seen on the internet with their red laser eyes. 


Its seen on all kinds of people. 
Entrepreneurs, actors, celebrities and politicians. 


Satoshi Nakamoto — The cult leader 


A big and important part of the scam and cult is the allegedly unknown, mysterious Satoshi Nakamoto. 
The cape of anarchy, rebellion and a crypto currency to empower the poor is needed to keep the myth 
around bitcoin and the ponzi alive. Every cult needs a leader. 


They are existing stories about him which could be from a science fiction movie script. But cult 
members loosing their ability for critical thinking and abandon from reality is common. 


The real identity of Satoshi Nakamoto is the Australian computer scientist Dr. Craig S. Wright. He is the 
complete opposite of what they believe Satoshi is. He is destroying their myth. 
That is why the bitcoin and “crypto” industry hates him and gave him the name “Faketoshi”. 


Promoters 
Every cult needs famous promoters. 


The promotion by people like Elon Musk, Jack Dorsey and Michael Saylor are important for the whole 
“crypot” cult. 


People like Michael Saylor, Elon Musk and Jack Dorsey are knowing that the price of bitcoin became 
vital for them. And they always have to spin the circle of lies and illusion. 


Bots and Shills 


While the biggest promoters all are indeed real people, the internet and social media is full of 
promoters which tell and promote all the lies, in which people believe these bots are real people. 


Bots and shills are operated through bots and click farms in Asia who are flooding social media 
platforms like twitter and youtube. 


A very small insight into the bitcoin cult 


| started putting 1k into Bitcoin every time it drops by 5k since 60k. And | ran out of funds a little while ago. 
The fact that | can’t buy this dip just makes me extremely uncomfortable. 
It makes me feel shifty and nervous of the fluctuations. Whereas before | looked forward to it falling so | can just buy. 


| guess this is the part where | wait. 


€> | rather stay hungry than sell my Bitcoin Bitcoin——the intermediary for the interaction between human and alien 
July 13, 2021, 03:57:08 PM September 10, 2021, 07:43:44 AM 


€> Re: Who is Satoshi Nakamoto? 


April 16, 2011, 09:29:56 PM 4 Pinned Tweet 


Michael Saylor # @ @michael_saylor - Sep 18, 2020 

#Bitcoin 8 is a swarm of cyber hornets serving the goddess of wisdom, 
feeding on the fire of truth, exponentially growing ever smarter, faster, and 
stronger behind a wall of encrypted energy. 


QO 71K Tl 8K © 36.4K ity 


Here is the most recent picture we've got: 


Michael Saylor # @ @michael_saylor - 6h 
Lost on the road to Damascus. 

Blinded by Satoshi's cyber fire. 

Stumbled through the darkness. 

Lasers lead to something higher. 


#BitcoinB 


© 283 Tl 528 QO 4.2K it, 





Zorro: individual talent raising against collective force. 


The reason why it was called bitcoin, is because it came to eliminate unemployment, delay in transaction and safe to all our transaction in the world. 
It is not control by any country in the world. 
It is a decentralized currency that came to stand for the benefits of the world. 


Let's think about the original meaning of “genesis” first. In the entire human world, in the human cognitive system, there is only one who truly understands and practices its meaning——God. 


Quote 


At the first beginning, God created heaven and earth. 
The earth was of emptiness and chaos. The spirit of God was on the water. 
God said let there be light and there was light. 


That is the genesis of God, giving birth to the world. 


In Bitcoin era, darkness was everywhere. Satoshi Nakamoto wrote down the startup code and said, "Let there be light", then light began to appear and Genesis Block was delivered. A whole new world unveiled. 


That is the genesis of Bitcoin! 


The Bitesin Conference — The Cult Conference 
What can’t cults and scams resist? Conferences and seminars. 


One June 4 and 5 the Bitcoin Conference 2021 took place in Miami. The Rolling Stone magazine wrote 
an article about it with the title “Welcome to the Church of Bitcoin”. 


Quoting from the rolling stones new article: 

Their T-shirts announce QR codes, Bitcoin catchphrases like “HODL” (“hold” — as in, “Hold on for dear 
life,” or “Hold onto your Bitcoin!” frantically mistyped), and, in one case, the phrase “Have fun staying 
poor!” wrapped around a Bitcoin symbol in fat, bubbly cursive. 


It was, how could it be otherwise, a complete non technical conference. 


And of course celebrities of all kinds where invited. Instagram teen stars like Jake Paul, skateboarding- 
pro Tony Hawk and boxing champion Floyd Mayweather attended. 


This video speak for itself: 
https://archive.org/details/bitcoin-2021-highlight-reel 


One day after the conference, investment management firm Ruffer LLP sold all of their bitcoin 
holdings for 1.1 billion usd. 


The Crypto Cartel 


The crypto cartel are the people and entities who are at the top of the bitcoin cult and the “crypto” 
currency industry. At the top of the whole mechanism which keeps this scam rolling. 


They are not only responsible for the still going on trillion dollar scam but they also suppress the real 
value and potential of blockchain technology. 


From that top the lies, false narratives and big promotions are spread. 
Some Actors: 


- Cypherpunks (Important members: Bitcoin core developers and the company Blockstream) 
- Top exchanges 

- Organized crime 

- Trading firms and crypto investment funds (e.g. Digital Currency Group) 

- Companies and investors with huge investment into the industry. 

- Huge bitcoin and “crypto” holders (publicly known and unknown) 


Cypherpunks 


What are cypherpunks which people like Adam Back, Ceo and founder of Blockstream, and the bitcoin 
developers belong to? 


Cypherpunks basically want to make it possible, to commit crime at any given time in the digital world. 
For them its okay to use funds for illegal operations like drug deals, human trafficking, child 
pornography and their so called “anarchistic assassination market places”. 


The basically want to create something that can’t be done and will never work. 


They also want to create a crypto currency which isn’t traceable and again as mention before, allows 
crime of any extend and of any size. 


They want to leave / destroy the real world and create a virtual world were nobody knows anyone and 
everyone is anonymous but where still everything is somehow working. This is what they call 
“freedom” - Their protection of their anonymity. 


Cypherpunks influence in today's society 


Sadly their cult is not only spreading the world with “crypto” but its also spreading much further in the 
technology sector, mostly in silicon valley. 


Al (Artifical Intelligence) is the wet illusion dream the cypherpunks believe in. 


The “algorithm” and intelligence of a spider is more complex and higher than every computer 
algorithm ever will be. 


A computer is a machine processing ones and zeros and only follows instruction, made by humans. 
Computers doesn’t have intelligence. And they won’t ever have. 


There is no such thing as randomness in a computer and there will never be. It exists only in us 
humans, nature and the real world. 


All the late big success shouldn’t be allowed to be celebrated as it is not coming from a “Al” machine. 
It is coming from a human being. The same way it shouldn’t be allowed to blame a Al for a bad 
decision or a car crash. 


Automation is the future. “Al” is a scam. “Al” is only a term like “crypto” used to mislead. 


You can be spiritual as a human but not with computers. 


Exploiting El Salvador 

One June 9 El Salvador officially classified bitcoin as a legal tender. 

The transaction fees for a single transaction are higher than what most people are earning there ina 
week. El Salvadors population can’t afford paying or spending Bitcoin because they would be more 
poor than they are right now if they would use bitcoin. Since bitcoin is now a legal tender, anyone can 
sue any vendor or the El Salvadorian government in the case of not accepting bitcoin. 


More problematic is that El Salvador has a bad internet infrastructure. 


The crypto cartels solution for the fee problem: The lightning network. Build and patented by 
Blockstream. 


A nonworking unstable protocol built on top of the bitcoin blockchain. In the lightning network you 
don’t transfer funds by yourself, but others do and pass it trough again to others who do the same. 


Which would require based on its architecture a financial money transmitting license. Such a license 
which banks and financial institutions hold, which they want to destroy. 


EI Salvador want’s to print money like Tether 

In a podcast in June 18, Jack Mallers told that his company is phasing out Tether. 

From that we know that the app hes in charge for, Chivo, which should become the biggest bitcoin 
wallet in El Salvador, is either in the need for a new stablecoin or they want to create their own 
stablecoin. 

It is very likely that Bukele plans to print money out of thin air, like Tether does it. 


And then cash it out into real usd and enrich himself, his associates and pay of the debts of El Salvador. 


Bukele who funds the development of Chivo with the countries money doesn’t need or want Tether 
anymore. He simply creates its own. 


El savladors debt is currently about 23.20 billion us dollars. When a company like Tether with no real 
office can print more than that amount in a few days from their laptop, then it should be no problem 
for a government and a president. Of course his current position in the “crypto” community and 
industry gives him all the blind trust of the people he needs. 

This law was officially activated on the 7‘ September. 


The same day the bitcoin price dropped from 52k to 44.6k by over 13%. 


The Chivo app, which was meant to become THE bitcoin wallet for the country and to give every 
citizen of El Salvador 30 usd worth of bitcoin, is still not working. 


People didn’t received their promised bitcoins, the app and infrastructure isn’t working. 


People became victims of identity fraud of hackers who tried to steal their 30 usd bitcoin with their 9 
digit ID number. 


Bukeles operation is funded by 500 million usd of the countries money which was meant to be used 
for the health and education sector. 


The ponzi scheme 

Every ponzi scheme needs constantly fools to invest so the price can go up. 

Everyone who is in bitcoin needs to be loud, and needs to promote new people so the price and his 
stake in bitcoin can go up. This is just another form of the classic ponzi scheme were people get a cut 
from the goods another person bought from them. 


The more bitcoin someone holds, the more louder he has to be. 


He has to promote his status of holding bitcoin to everyone. Using their influence to get much people 
involved as possible. 


Because the people or institutions who are paying a higher price than the people who got fooled 
before are the only trigger who create the price. The speculators and people who buy into it are the 
only thing who give the bitcoin ponzi scheme its “value”. 


Besides Tether and the promoters, there is no other thing which drives the price of bitcoin. Again, 
because there is no real use case and bitcoins “digital gold” and “store of value” is fraud. 

Its only about how many people invested and about who invested how much. 

Bitcoin is the best disguised ponzi scheme the world has ever seen. 

Bitcoin is the biggest ponzi scheme the world has ever seen. 

And as every ponzi sheme at the end, its “value” or in bitcoin its price, is the only thing which keeps it 
alive. As soon as bitcoin and “crypto” goes zero there is no bitcoin or “crypto” community left. Because 


there is nothing left or existing to keep them together. 


There aren’t any firmly convinced fan groups of people left who got scammed by people like Bernie 
Madoff. 


Bitcoin the leading scam coin leads the other scam coins 


Another proof that the whole industry has no real value is that every single other “crypto” currency is 
literally directly influenced by the price of bitcoin. As seen by the green 7 day curve. 


Bitcoin: 


1 @sitcoin etc Buy $36,436.67 -613%  .11.50% $683,709,262,354 $37,782,085,484 18,744,712 BTC tt \ pe 


1,035,841 BTC 


Some examples (Top 1 - 23): 


1 @pBitcoin arc Buy $36,436.67 -613%  .~1150% $683,709,262,354 eee rr fe roland i 
2 @ Ethereum ETH Buy $2,228.54 <577% 16.46% $259,786,077,852 $25,230,585,064 116,492,643 ETH 


11,362,716 ETH 


3 @Tether usor Buy $1.00 0.04% -0.06% $62,487,538,261 $64,600,511,728 62,454,526,907 USDT 


64,366,489,769 USDT 


4  @Binancecoin BN By $307.29 5.01%  .13.39% $47,091,209,573 die © 153,432,897 BNB 
® Cardano AD/ $1.40 +5.45% 19.26% $44,534,393,71 52,888,714181 © 31,946,328,269 ADA i 
6  ©)dogecoin Doce Bw  —$0.2682 459%  .39.84% $35,023,653,441 92 ni2t7,780,232130,234,209,886 DOGE 
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Even all the stable coins (equal to one USD) have the same curve: 


Price movement (in %) of 9 “crypto” currencies from top 25 (18 september) 


| stc-uso 48262.31 | cow 609.60 x | xrp-uso 1.07 x | ne.usp 413.17 x | ETH.USD 3454.66 x | LTC-USD 181.20 x { ava.uso 2.38 x | BCH-USD 629.10 x | ximuso 0.32 x 
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Obvious red flags — Bitcoin and the dotcom bubble (2000s) 


A very obvious red flag that should have make professional investors raise a eyebrow are the 
similarities to the dotcom bubble in the 2000s. 


Investors throw millions at companies, and so called “decentralized-autonomous-organizations” even 


before they finished saying the word blockchain. The same was in the 2000s where investors gave 
millions at anything that ended in a dotcom domain and had anything to do with the internet. 


The downfall and the consequences 

STAGE 1 — Bitcoin Collapse 

Like in every ponzi scheme, as soon as victims start realizing the scam, it starts collapsing. 

During the drop all exchanges will be overloaded and can’t transact anymore and the will shutdown 
their services. Those who still want to transact on the bitcoin network have to be lucky that there are 
any miners left. They will all leave as soon as the price drops to a certain level or even earlier as soon 


as the exposure of the scam starts reveling. 


Also the miner won’t be able cover the costs and make loses with every second and thus shutting 
down their operation. 


The bitcoin network will go down completely and no single transaction will be proceed anymore. 
Bitcoin goes dark forever 


All the private keys which are in possession are now nothing more than a bunch of completely 
worthless bytes. Like they were always before. 


The bitcoin blockchain will be worthless. Besides for the analysis and investigation of crimes occurred 
in the past, the bitcoin blockchain will have no use anymore. 


STAGE 2 — Instant collapse of the whole “crypto” industry 
While bitcoin goes zero, the whole “crypto” ecosystem and all the other “crypto” currencies, and of 


course all the so called tokens which are are built on top of a certain blockchain, also go instant to 
zero. 


RESULT — Crypto is zero 


Bitcoin, all “crypto” currencies, every company which business model relied on them, is now worth 
zero. 


Every single individual or institutional investor will loose everything up to the last cent. 


According to some studies about 46 million americans and over 220 million people around the world 
are holding “crypto” currencies. 


LAST STAGE - The crash and the consequences 

Every company like an exchange will loose all their money which they mostly hold in “crypto” assets. 
Every public company which business model is based on “crypto” will crash. 

Because of the “decentralized-anonymous-organization” hype and the narratives spreading in the 
“crypto” community, that companies are bad, and ideologies like “only trust anonymous people”, the 


legal opportunities for all the damaged people and institutions don’t look good. 


In the dotcom bubble all the companies which went bankrupt where either public traded on an 
exchange like NASDAQ or where a legal registered company. 


Badly, when “crypto” goes to zero, there is in many cases nobody to sue and nobody to seize assets 
from. Again, because there is in the most cases nothing known about them. 


The only possibly solution would be to sue the known developers of the “crypto” projects as 
individuals, since there is no company behind it. 


Companies that will crash and companies that will face problems 


Companies who are active in the “crypto” industry like PayPal and Robinhood or companies who hold 
a lot of bitcoin and “crypto” will of course also get hit hard. 


Robinhood holds currently over 12.2 billion usd worth of crypto, way more bitcoins than 
Microstrategy. Soon it will be worth zero. They are also the largest holder of the scam-meme coin 
Dogecoin. 


Microstrategy which had an stock price increase from around 140 to over 600 usd, which was only led 
by Michael Saylors purchase of bitcoins for over 2 billion dollars, will not only drop back to its initial 
130-140 usd but even lower. Microstrategy sold even over 600 million dollars of debt for acquiring 
more bitcoins. The movement of MSTR is completely mirrored by bitcoin. 


Lets also remind that Michael Saylor was a big part of the fraud and spread heavily false narratives and 
lies for his personal gain only. Also using the company he’s in charge for. The trust in him will be gone. 


| MSTR 702.50 { BTC-USD 44963.07 
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MSTR and bitcoin comparison of price movement (in %) of one year (OCT 2020 — SEP 2021) 


The chain reaction that will cause a crash in the whole financial markets 


As soon as “crypto” goes zero, simultaneously the whole “democratizing finance” industry with actors 
like Wallstreetbets will also break down. 


All the meme stocks which got pumped up in the past by the cults like Wallstreetbets will crash back 
to its initial value and even further below. 


The whole financial market will take a very big hit. 


When will it crash? 


With all the facts above, its only a matter of time when the crypto-to-zero crash happens and the 
whole house of cards is going to collapse. 


Not will only play Tether a significant role. A also big factor is law. As soon as its comes into play the 
zeitgeist of bitcoin collapses. 


There is an ongoing lawsuit on behalf a company owned by Dr Craig S. Wright, affecting the 
developers from different blockchains as individuals. 


Over 110k bitcoins worth 3.5 billion Usd were stolen from Dr Craig S. Wright via a hack on his home 
network. 


Letters before action were already sent the individuals, in which they were requested to change the 
code of the blockchain (hard code) to give him as the rightful owner his assets back. 


In case of a successful lawsuit the developers will be forced to hard code changes to the blockchain, in 
front of the whole “crypto” world. Their believe, the believe on which everything is built upon, their in 
the magic untouchable and unchangeable spell book is gone. 


That this plays a big role in the bitcoin cult and scam could be seen from the words of Cathy Wood at 
the B Word Conference (with Elon Musk and Jack Dorsey): 


,We saw the core developers and others at work, back in 2019, when binance tried to reorganize, in 
order to reclaim 7000 btc that were hacked. And they just wouldn’t allow it. So we already had some 
very good test of the bitcoin ecoystem including developers.” 


Bitcoin is a WORM database (Write Once Read Many). Were changes just could get appended in a new 
transactions (reclaim funds to its rightfully owner) or via a hard code. And this could be prosecuted via 
a lawsuit and law. 


The Kleiman vs Wright Trial 

In 2016 the Kleiman family, of the deceased computer scientist Dave Kleiman, and his wife Ira Kleiman 
sued Dr. Craig S. Wright, as Satoshi Nakamoto. The trail is about the ownership of over a million 
bitcoins, with a current value of over 60 billion usd. The Kleiman family claims that Wright created 
bitcoin with Dave Kleiman together under the name “Satoshi Nakamoto” and thus Kleiman owns halth 
of the assets. 


Its also about intellectual property rights associated with blockchain technologies. 


Its way more than just over a million bitcoin. Its the million bitcoins, the bitcoin, “crypto” cult and the 
internet associates with the mysterious unknown Satoshi Nakamoto. 


The Trail will start on November 2021 er and will be held in New York. 
The judge wants the trial to be over before thanksgiving on November 25. 


If Wright wins, which he possibly will based on the current stand of facts, he will take legal action 
through court order. 


As soon as governments are going to realize how bitcoin really works. That it is not a untraceable and 
a mystical secret digital world, exactly how the cypherpunks would like it to be. 


As soon that happens the whole Zeitgeist the whole bitcoin and “crypto” cult, the whole industry 
prayed and based upon will crash. 

Last option why it could crash (but won’t) 

If bitcoin and the crypto currency industry is able to survive all this and will still be able to hold the 


house of cards and the lies they exist on (which they won’t) it will crash as soon as the whole financial 
system crashes. 


Ira Kleiman searching for lawyers: 


Case 9:18-cv-80176-BB Document 699-5 Entered on FLSD Docket 09/30/2021 Page 1 of 1 





Message 

From: 

Sent: 6/23/2016 11:49:35 PM 

To: 

Subject: Bitcoin - My brother was Satoshi 


My brother Dave Kleiman was the co-creator of Bitcoin. You may have heard about his partner Craig Wright 
in recent news. Together they operated under the alias Satoshi Nakamotoy 


lam contacting you because I realize you have an interest in the Bitcoin space and would like to know if you 
care to increase it. Dave was a 50% partner with Craig in a business having sizeable amounts of bitcoin and 
intellectual property. 


Dave passed away in 2013 EE | an in possession of his computer 
equipment that may hold over 300,000 BTC. The funds I hope to raise from the sale of his equipment will help 
pay for a lawsuit against Craig. There are a billion dollars worth of bitcoin and IP that Craig fraudulently stole 
out of the business after Dave's passing. Half of that belongs to Dave's estate. The party that assists me in this 
funding will also receive a percentage of a successful judgement. If you are interested in learning more, please 
contact me. 


Kind regards, 


h 


t 


tps://storage.courtlistener.com/recap/gov.uscourts.flsd.521536 





gov.uscourts.flsd.521536.699.5.pdf 


# bitcoin-general - Oct 12th 

CSW 5:31PM 

If | completely utterly win and Ira is 
completely discredited (fairly likely) and gets 
nothing and every coin is noted to be mined 
by the jury, it still moves by court 

order. (edited) 
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# bitcoin-general - Oct 12th 


CSW 7:27 Pm 
Do you know what happens to companies like 


Coinbase if they decide to breach a court order 
by listing a fork designed specifically to violate 


a court ... Show more 
@ & 2 reactions © 5Sreplies 
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# bitcoin-general - Oct 12th 

CSW 5:30 PM 

| don't think any of you get this. 

No matter whether a win the case fully, 

whether it when it partly whether a wipe the 

floor with someone. 

_ The coins are being moved by court order. That | 

NWSit They will never be moved any other way 
but they will be moved and not too far from 


.. Show more 
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Bitcoin is not censorship 
resistant, because: 


- A single mining company invests hundreds of millions of 
dollars in the mining operation. This is basic ecenomics. They 
have a high ecenomic risk and reliability. 


- Currently only 30 miners. (Networks were taken down with 
thousands of members) 


- Large, industrial scale. Huge energy consumption and huge 
facilities. Can't hide phyiscally. There aren't any secretive and 
hidden oil refineryies ;) 


- Registered companies. Puts them under every single law in 
the country they are active in. 


- For a few dollars you can monitor the whole network (only 30 
miners). 


- With their ip address you have their exact location. (Again its 
a datacenter, a huge facility) 


- Miners will NEVER connect and sends blocks via IP address 
anonymizations tools like the TOR network. 


A 40% decrease in network speed will lead to an 40% 
decrease in revenue. Like other billion dollar industries its a 
small margin. So using TOR will make you bankrupt. 


- Doing anything illegal, or not corrosponding to a call from law 
enforcement to blacklist a transaction of a illegal drug dealer 
will lead in fines and later in seize of assets and mining 
devices. The mining company goes bankrupt. 
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Possible light at the end 


There are currently two active companies/projects which have the potential to survive the crypto-to- 
zero crash and become the next Oracle but a million times bigger. 


Which one will succeed will not be determined by which is better but based on the next historical 
course of the world. 


